Complément du rapport semestriel non révisé
au 31 mars 2015

HEREFORD FUNDS

Société d'investissement de droit luxembourgeois (SICAV)

pour les compartiments autorisés a la distribution en Suisse

Changements intervenus
au portefeuille-titres






Table des matieres

Hereford Funds — DSM US Large Cap Growth Fund
Hereford Funds — DGHM US All-Cap Value Fund



Hereford Funds - DSM US Large Cap Growth Fund

Dénomination Achats’ Ventes?

Valeurs mobiliéres et instruments du marché monétaire admis a la cote officielle d’'une bourse de valeurs

Actions au porteur

Irlande

usb ACTAVIS PLC EUR1 19 450.00 900.00
Pays-Bas

usb NXP SEMICONDUCTORS EUR0.20 33600.00 150.00
Etats-Unis

usb ABBOTT LABS COM 106 250.00 11 700.00
usb AFFILIATED MNGRS COM USD0.01 20 000.00 550.00
usb ALEXION PHARMACEUT COM USD0.0001 33300.00 8950.00
usb ALLERGAN INC COM USDO0.01 26 300.00 26 300.00
usb APPLE INC COM NPV 29 350.00 200.00
usb BIOGEN INC COM STK USD0.0005 17 050.00 3400.00
usb BLACKROCK INC COM STK USD0.01 12 000.00 6582.00
usb CELGENE CORP COM USD0.01 102 800.00 18 250.00
usb COGNIZANT TECHNOLO COM CL'A'USD0.01 116 100.00 850.00
usb COMCAST CORP COM CLS'A" USDO0.01 80 300.00 550.00
usb DISCOVERY COMMUNIC COM CL A USD0.01 46 500.00 46 500.00
usb DISCOVERY COMMUNIC COM CL C USD0.01 43 550.00 43 550.00
usb DOLLAR GENERAL CP COM USD0.875 48 550.00 1200.00
usb DOLLAR TREE INC 64 450.00 350.00
usb GOOGLE INC COM USD0.001 CL'A" 7 025.00 0.00
usb GOOGLE INC COM USD0.001 CL'C” 4800.00 0.00
usb INVESCO LTD COM STK USDO0.20 106 200.00 800.00
usb LAS VEGAS SANDS CORP COM 45 650.00 45 650.00
usb MASTERCARD INC COM USD0.0001 CLASS ‘A" 48 850.00 300.00
usb MONSANTO COM STK USD0.01 35 850.00 1600.00
usb MONSTER BEV CORP COM USDO0.005 34 250.00 16 900.00
usb PERRIGO CO LTD COM EUR0.001 30 100.00 1050.00
usb PRECISION CASTPART COM NPV 23300.00 23 300.00
usb PRICELINE.COM INC COM USD0.008 5450.00 150.00
usb REGENERON PHARMACEUTICALS COM 14 150.00 2 850.00
usb ROYAL CARIBBEAN COM USDO0.01 10 200.00 0.00
usb STARBUCKS CORP COM 72 550.00 2550.00
usb TIME WARNER INC COM USDO0.01 74 750.00 450.00
usb VISA INC COM STK USD0.0001 102 600.00 21500.00
usb WYNN RESORTS LTD COM 19 450.00 19 450.00
usb 'YUM BRANDS INC COM 50 100.00 50 100.00

Depository receipts

Chine

usb ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 35900.00 1400.00
usb BAIDU INC ADS EACH REPR 10 ORD CLS'A 13 050.00 50.00
Irlande

usb SHIRE ADR EACH REPR 3 ORD 14 350.00 600.00

Valeurs mobiliéres et instruments du marché monétaire traités sur un autre marché réglementé

Depository receipts

Chine
usb TENCENT HLDGS LIMI UNSP ADR EACH REP 1 ORD 310 300.00 56 500.00

Valeurs mobiliéres et instruments du marché monétaire ni admis a la cote officielle d’'une bourse de valeurs ni traités sur un
autre marché réglementé

Depository receipts

France
usb SAFRAN SPON ADR REP 1 EUR0.20 172 550.00 172 550.00

T Les «Achats» comprennent: achats / attributions a partir des droits de souscription / attributions sur la base des titres en portefeuille / changements de la dénomination / conversions / distributions en titres / échanges /
répartitions des titres / «splits» / titres gratuits / transferts / transferts suite a la conversion en Euro

2 Les «Ventes» comprennent: échanges / exercices des droits de souscription et d'options / remboursements / «reverse-splits» / sortie due a |'échéance / tirages au sort / transferts / transferts suite a la conversion en Euro /
ventes



Hereford Funds - DGHM US All-Cap Value Fund

Dénomination Achats! Ventes?

Valeurs mobiliéres et instruments du marché monétaire admis a la cote officielle d'une bourse de valeurs

Actions au porteur

Canada

usb SUNCOR ENERGY INC COM NPV ‘NEW" 248 360.00 25210.00
Israél

usb CHECK POINT SFTWRE ORD ILS0.01 83 630.00 0.00
Etats-Unis

usb 3M CO COM 38 799.00 6460.00
usb ABBOTT LABS COM 153 336.00 23 470.00
usb ACTIVISION BLIZZAR COM STK USD0.000001 321 432.00 321432.00
usb ALEXANDRIA REAL ESTATE EQ INC COM 74 064.00 12 410.00
usb ALLSTATE CORP COM 107 640.00 17 990.00
usb AMERICAN HOMES 4 R COM USDO0.01 386 507.00 277 524.00
usb ANALOG DEVICES INC COM 120 851.00 20 200.00
usb AT&T INC COM USD1 190 063.00 31730.00
usb BAKER HUGHES INC COM USD1 81764.00 13 890.00
usb BED BATH & BEYOND INC COM 89 621.00 24120.00
usb CIT GROUP INC COM NEW USD0.01 164 580.00 21 530.00
usb DELTA AIR LINES INC 187 518.00 67 300.00
usb DIRECTV COM USD0.01 79 121.00 13 270.00
usb EASTMAN CHEM CO COM 84 113.00 11910.00
usb GENERAL MLS INC COM 124 333.00 20 650.00
usb GLATFELTER COM 192 702.00 0.00
usb HALLIBURTON COM STK USD2.50 180 563.00 20 960.00
usb HELIX ENERGY SOLUTIONS GRP INC COM 319 855.00 319 855.00
usb INVESCO LTD COM STK USD0.20 211 174.00 35 140.00
usb JP MORGAN CHASE & COM USD1 174 248.00 23 860.00
usb KAPSTONE PAPER COM STK USD0.0001 217 177.00 217 177.00
usb KEYCORP NEW COM 518 436.00 86 200.00
usb KOHLS CORPORATION COM USD0.01 107 508.00 43 294.00
usb LINCOLN NATL CORP COM NPV 142 226.00 21 250.00
usb MANPOWER GROUP COM USDO0.01 90 718.00 12 920.00
usb MID-AMER APARTMENT COM STK USDO0.01 21984.00 0.00
usb MRC GLOBAL INC COM USDO0.01 236 561.00 236 561.00
usb PDC ENERGY INC COM USD0.01 113 865.00 4 470.00
usb PFIZER INC COM USDO0.05 398 850.00 66 650.00
usb PUBLIC SVC ENTERPRISE GROUP COM 215915.00 35 760.00
usb REGAL BELOIT CORP COM 108 182.00 18 050.00
usb REGIONS FINANCIAL CORP NEW COM 687 170.00 114 050.00
usb SANDISK CORP COM USD0.001 84 521.00 84 521.00
usb STRYKER CORP COM USDO.10 82 281.00 12 700.00
usb SUNTRUST BKS INC COM 182 819.00 30 440.00
usb THOR INDS INC COM 122 766.00 17 470.00
usb TIME WARNER INC COM USD0.01 84 086.00 13 960.00
usb WISCONSIN ENERGY COM USDO0.01 172 110.00 28 590.00
usb ZOETIS INC COM USDO0.01 CL “A’ 159 014.00 51 730.00

Actions nominatives

Suisse
usb ACE LIMITED ORD CHF30.27 63 107.00 10 550.00

1 Les «Achats» comprennent: achats / attributions a partir des droits de souscription / attributions sur la base des titres en portefeuille / changements de la dénomination / conversions / distributions en titres / échanges /
répartitions des titres / «splits» / titres gratuits / transferts / transferts suite a la conversion en Euro

2 Les «Ventes» comprennent: échanges / exercices des droits de souscription et d’'options / remboursements / «reverse-splits» / sortie due & I'échéance / tirages au sort / transferts / transferts suite a la conversion en Euro /
ventes




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [606.614 853.228]
>> setpagedevice


