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Portfolio Positioning & 
Performance



360 ONE Focused India Fund (UCITS) – Portfolio Quants
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Portfolio Changes - Addition
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Portfolio Changes - Exits
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Portfolio Changes - Exits
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Top Ten Holdings



Top Ten Holdings by Active Weight



1 Year 3 Years 5 Years Since Inception Inception Date

36.3 15.8 17.9 13.8 Oct 30, 2014

39.6 13.3 12.3 9.0

Hereford Funds – 360 ONE Focused India Fund (UCITS) : Performance

0.2 -2.5 1.2 3.9 1.9 5.2 1.8 -0.2 1.7 -3.6 6.8 5.3 23.4 1.0 2.2 0.2 18.5

-2.5 -4.2 0.8 4.4 3.2 5.3 3.7 -0.5 1.5 -2.9 7.2 7.7 25.1 3.1 2.0 -0.2 20.8
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Performance Attribution Analysis – 360 ONE Focused India Fund (UCITS) 



Stock Level Attribution - 360 ONE Focused India Fund (UCITS) 



Performance Attribution Analysis – 360 ONE Focused Equity Fund



Market Overview



The Quarter That Was (Q1 - 2024) 



India records strong GDP growth in FY24, driven by investments, while 
consumption remains weak



Key Capex Announcements

Project Name Cost (USD Bn)

H2



BJP Election Manifesto – Key Announcements
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PLI Scheme – A Catalyst for Private Sector Investments 



Weak consumption is also reflected in the correction in FMCG sales growth, 
both in volume and value terms



Government sticks to the fiscal consolidation path; Higher fiscal deficit in 
comparison to FY19 (pre-covid) driven by higher capital expenditure 



RBI remains cautious, despite a steady decline in core inflation, due to high 
uncertainty around food inflation



A moderate Current Account Deficit (CAD) helps to maintain stability in the 
INR



Earnings & Valuation



Nifty EPS Growth 



Current Valuations

Currently, Sensex P/B in this range



Portfolio Constituents - Valuations



Team & Track Record



Public Equity Team Structure : Fund Management 
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Fund Managers



Public Equity Team Structure : Research Team

Research Team



Performance Track Record
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Annexure



Introduction to 360 ONE Wealth & Asset Management
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Asset Management Capabilities – Asset Class Wise



Global Leaders on Manufacturing in India



Significant improvement in infrastructure



SCDV Framework
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SCDV Historical Performance



India’s Stock Market – A Compounding Machine
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Corporate Profits to GDP (%)



2006 2021

Electricity 68% 97%

Bank Account 40% 96%

Health Insurance 5% 41%

Mobile-Phones 17% 93%

Internet - 49%

Two-Wheeler 17% 50%

Passenger Vehicle 3% 8%

Rising per capita income has led to a fall in poverty and improved access to 
essential goods & services



India is a young country with 1.4 bn people, accounting for 19% of the 
world’s working-age population



India remains committed to fiscal consolidation after pandemic related 
splurge



Twin balance sheet strength: Low corporate leverage and healthy bank 
balance sheets



Current Account Deficit remains manageable and INR stable
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India’s Digital Revolution: Cheap data, rising internet penetration and 
Unified Payments Interface (UPI)



Disclaimer



Thank you


	Slide 1: 360 ONE  Asset Management
	Slide 2: Table of Contents
	Slide 3: Portfolio Positioning & Performance
	Slide 4: 360 ONE Focused India Fund (UCITS) – Portfolio Quants
	Slide 5: Portfolio Changes - Addition
	Slide 6: Portfolio Changes - Addition
	Slide 7: Portfolio Changes - Exits
	Slide 8: Portfolio Changes - Exits
	Slide 9: Top Ten Holdings
	Slide 10: Top Ten Holdings by Active Weight
	Slide 11: Hereford Funds – 360 ONE Focused India Fund (UCITS) : Performance 
	Slide 12: Performance Attribution Analysis – 360 ONE Focused India Fund (UCITS) 
	Slide 13: Stock Level Attribution - 360 ONE Focused India Fund (UCITS) 
	Slide 14: Performance Attribution Analysis – 360 ONE Focused Equity Fund
	Slide 15: Market Overview
	Slide 16: The Quarter That Was (Q1 - 2024) 
	Slide 17: India records strong GDP growth in FY24, driven by investments, while consumption remains weak
	Slide 18: Key Capex Announcements
	Slide 19: BJP Election Manifesto – Key Announcements
	Slide 20: PLI Scheme – A Catalyst for Private Sector Investments 
	Slide 21: Weak consumption is also reflected in the correction in FMCG sales growth, both in volume and value terms
	Slide 22: Government sticks to the fiscal consolidation path; Higher fiscal deficit in comparison to FY19 (pre-covid) driven by higher capital expenditure 
	Slide 23: RBI remains cautious, despite a steady decline in core inflation, due to high uncertainty around food inflation
	Slide 24: A moderate Current Account Deficit (CAD) helps to maintain stability in the INR
	Slide 25: Earnings & Valuation
	Slide 26: Nifty EPS Growth 
	Slide 27: Current Valuations
	Slide 28: Portfolio Constituents - Valuations
	Slide 29: Team & Track Record
	Slide 30: Public Equity Team Structure : Fund Management 
	Slide 31: Public Equity Team Structure : Research Team
	Slide 32: Performance Track Record
	Slide 33: Annexure
	Slide 34: Introduction to 360 ONE Wealth & Asset Management 
	Slide 35: Asset Management Capabilities – Asset Class Wise
	Slide 36: Global Leaders on Manufacturing in India
	Slide 37: Significant improvement in infrastructure
	Slide 38: SCDV Framework
	Slide 39: SCDV Historical Performance
	Slide 40: India’s Stock Market – A Compounding Machine
	Slide 41: Corporate Profits to GDP (%)
	Slide 42: Rising per capita income has led to a fall in poverty and improved access to essential goods & services
	Slide 43: India is a young country with 1.4 bn people, accounting for 19% of the world’s working-age population
	Slide 44: India remains committed to fiscal consolidation after pandemic related splurge
	Slide 45: Twin balance sheet strength: Low corporate leverage and healthy bank balance sheets
	Slide 46: Current Account Deficit remains manageable and INR stable
	Slide 47: India’s Digital Revolution: Cheap data, rising internet penetration and Unified Payments Interface (UPI)
	Slide 48: Disclaimer
	Slide 49: Thank you

