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Budget Highlights:
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FY26 Budget Snapshot



Budget FY26 sticks to the fiscal consolidation path

•

•



How realistic are the budget calculations?
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•



How will the fiscal deficit be financed? What are the implications for 
the debt market?
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Will the government be able to achieve the targeted tax revenues?
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Government sets an optimistic FY26 disinvestment target 

•

•



How is the budget expenditure distributed among key heads?

•



Has the quality of budgetary expenditure improved?

•



The government keeps the subsidy expenditure contained 
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What are the key capital expenditure heads?

•

•

•



Other key announcements:
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Other key announcements:
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Impact on sectors

Budget Proposals Implications Net impact

Infrastructure Sector
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Impact on sectors

Budget Proposals Implications Net impact

Cement, Building Materials & Real Estate
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Impact on sectors

Budget Proposals Implications Net impact

Consumer staples and discretionary 
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Impact on sectors

Budget Proposals Implications Net impact

BFSI
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Impact on sectors

Budget Proposals Implications Net impact

Automobile 
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Impact on sectors

Budget Proposals Implications Net impact

Healthcare
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Impact on sectors

Budget Proposals Implications Net impact

Pharmaceuticals 
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Impact on sectors

Budget Proposals Implications Net impact
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Conclusion: The budget shifts focus to consumption revival as the 
pace of capital expenditure slows down 
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