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Factor Performance



Momentum has significantly outperformed other factors since 2011



Historically, value has witnessed significantly larger drawdowns 



In 2024, momentum outperformed other factors, followed by quality



Low volatility tends to outperform during periods of market corrections



Low volatility has the highest active weight in auto and healthcare



Household Debt & 
Financial Stability



Net financial savings of households remain subdued in FY24



India’s HH debt to GDP is rapidly closing the gap with the EM average 



Subprime borrowers avail loans for consumption; super-prime for assets

  

https://blog.iiflamc.in/wp-content/uploads/sites/2/2024/07/360ONEPanoramaJuly24.pdf
https://blog.iiflamc.in/wp-content/uploads/sites/2/2024/07/360ONEPanoramaJuly24.pdf


RBI’s regulatory tightening has led to a slowdown in retail loan growth



Microfinance sector showing signs of stress with rising delinquencies



Banking system asset quality continues to improve 



Disclaimer
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