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Introduction to 360 ONE Wealth & Asset Management

WEALTH MANAGEMENT

* Advisory Services

ASSET MANAGEMENT

* Alternate Investment Funds

* Broking Services * Separately Managed Accounts (Portfolio
Management Services)
* Mutual Funds

* Global Asset Management

 Distribution Services

* Lending & Estate Planning

AUM: $52.9 bn ' AUM: $10.2 bn

CONSOLIDATED
AUM: $63.1 bn

* 360 ONE WAM Ltd (formerly known as IIFL Wealth Management Ltd) is one of the largest wealth management firms in India managing an
AUM of $52.9 bn across 7,400 families worldwide

* 360 ONE WAM Ltd was listed on Sep 19, 2019 as a result of demerger of lIFL Finance Ltd
 The market capitalization of the firm is ~$4.4 bn

AUM Figures for 360 ONE WAM Ltd includes custody assets and is as on June 30, 2024 and 360 ONE Asset is as of September 30, 2024. Market capitalization as of October 4, 2024.
The overall AUM includes AMC assets which have been distributed by 360 ONE WAM. The same has been added and consolidated in the overall AUM
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Shareholding Pattern

- BainCapital

15.79%

Public Shareholding

Other Institutions

45.70%

24.42% 14.09%

wealth
362 360 ONE WAM Limited

m
100%

asset
36<Z) 360 ONE Asset Management Limited

(Wholly owned subsidiaries of 360 ONE WAM Ltd)

Shareholding on actual basis as on June 30, 2024.
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Asset Management Capabilities - Asset Class Wise

Listed Equity

@ Diversified

$5.5bn

Private Equity Early Growth
$2.6bn Stage

Liquid Funds

Other (Multi-asset) @ Residential
Debt

$1.0bn

Total AUM: $ 10.2 bn

Large Value
Funds

Source: 360 ONE Asset Management. Data as on 30 September 2024. AUM for each asset class has been rounded off to the nearest decimal.
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A Trusted Indian Partner

O

Asset Class Strength R ARSI RR e e

v' Manage assets across

public markets, private
equity, private debt and
real estate

v Cross learnings across
asset classes enhances
investment capability

v' Good understanding
of financial services
sector through 360
ONE group presence

\

Focus on financial
services sector as a
key source of alpha

\

Robust proprietary
research database

v Culture of

transparency, based on ===
collaboration, respect,
and integrity

Happy to collaborate
with the Client’s
internal teams across
asset classes and
strategies —

Extensive Network

v’ Relationship with India’s

leading wealth creators,
as one of the largest
wealth management
firms in the country

Insights on corporate
governance & better
access to transactions
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Offshore Institutional Presence

Institutional Offshore AUM ~$3.3bn | ~$3.1bn in Equity Mandates

North America
56%

Asia
5%

Nl Anries Middle East & Asia ]

Endowments Sovereign Fund Pension Fund
Pension Plan Fund of Funds
Insurance Company
Family Offices

Note: Percentages denote the proportion of the total offshore AUM by region as on 31 August 2024. Percentages have been rounded off to the nearest integer.
Numbers in USD
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India’s Economy - A Global Comparison

Expected to be the 39 Largest by 2033

5th Largest Country by GDP in 2023

5th Largest Country by Market Capitalization

Nominal GDP ($ tn) Market Capitalization ($ tn)
2023 2033
59.9
1.US 269 > 39.5 1.US
2. China 17.7 =Ui/ 2. China
3. Germany 44 - i- - o 3. India
(3 S o
4. Japan (42 : g ’(_ 79 4. Japan
~ [ — 10.2
[ Ta 6.7
i 6.3 5. German 5.8
5. India @____.. ( - y 9 34 34 33 94 18
e l . 0.8
6. UK > [ 48 UK _
— > 5§ & x = s ¢ £ & m
‘ 4.1 7. F i o L 8 o ;
7. France . 3.0 > ( Ly . France c & %
o
I
Source: For GDP, IMF World Economic Outlook- October 2023. India's GDP is estimated for FY24. GDP values for other nations are estimates for CY2023. For 2033 numbers - CEBR World Economic League Table 2024.
For Market Cap data as of Sept 30, 2024. Historical and past performance are not a guarantee for future performance
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Consumer Lending Op

portunity

India’s GDP - $3.7 tn

Overall system credit -

$1.9 tn
Corporate Retail
65% 35%
($1.2tn) ($650bn)

Source: World Inequality Database, UN World Population Prospects 2022

11

Number of households

Per capita income Retail credit exposure

329 mn
Total (1.4 bn population) $2,612 $650bn

. :: (10%) |
India 1 33 mn Above $ 3,700
(20%) |
India 2 66 mn $1,750 to $ 3,700
. (70%) |
India 3 231 min Up to $ 1,750

, India’s GDP as per FY23 2nd Advance Estimates, INR/USD = 82, Internal Estimates

(70%)
$455bn

(20%)
$130bn

(10%)
$65bn
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IT Sector Opportunity

India’s GDP - $3.7 tn

IT Industry — $205 bn

IT as a % of GDP

2000 2020

1.4% 7.7%

By 2030, the IT sector is expected
to be close to 10% of India’s GDP

BSE 500 Wage Bill -
$123 bn

IT Wage Bill -
$35.6 bn

IT as a % of BSE 500
Wage Bill

2002 2020

9.9% 28.9%

Expected to hire 1.35mn people in
the next 2 years (> than the total
hiring in the last 7 years)

IT exports greater than oil imports
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= |T Exports ($ bn) === Oil imports ($ bn)

For every job that is created in the IT sector, four jobs are
created in the rest of the economy (NASSCOM-Cirisil report).

Commercial real estate benefits due to an IT boom as the IT
sector covers close to 50% of the annual commercial real
estate supply.

The share of women employees in IT work force is on the
rise. For instance, Infosys in 2015 had 35% of its employees
as women. That has moved to 39% as of 2021.

12
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Global Leaders on Manufacturing in India

We did grow strong double-digit (in India). It was a new March quarter revenue record for us. | see it as an incredibly exciting market
and it's a major focus for us. In terms of the operational side or supply chain side, we are producing there, from a pragmatic point of

view, you need to produce there to be competitive.
— Tim Cook, CEO, Apple (May 2024)

India is poised to emerge as the new manufacturing centre in the world. Foxconn continues to expand its presence in India in

response to customer needs.
- Young Lui, Chairman and CEO, Foxconn (September 2023)

We will increase our manufacturing footprint in India to cater well to the domestic demand. Eventually, we see India manufacturing

to help us better serve the rest of the world.
— Enrique Lores, CEO, HP (March 2023)

India is the fastest-growing market globally and offers a huge opportunity for Samsung. We were among the first companies to
invest in India, and | am happy that the Noida factory has emerged as one of our biggest facilities, manufacturing not only for India,
but for the world.

— JH Han, CEO, Samsung Electronics (July 2024)

We are not only accelerating presence in India from a retail perspective but also from the production perspective. India is the most

important market for Decathlon. We expect to continue the high growth.
— Barbara Martin Coppola, CEO, Decathlon (April 2024)

We are working towards exporting S10B per year from India by 2027 and are committed to strengthening logistics, skill
development & supply chains to make India a global export leader in toys, seafood & other goods.
— Doug McMillon, CEO, Walmart Inc. (May 2023)

In recent years, the India (business) growth has been higher than the global worldwide average growth for us. Our India business
teams are growing faster. The ongoing bid to expand precision manufacturing and quality manufacturing businesses are big drivers
for growth in India. Within precision manufacturing, sectors like spacetech and medtech are really driving demand.

— Bernard Charles, CEO, Dassault Systemes (October 2023)
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Private capex is showing signs of revival

Corporates have a healthy balance sheet Capacity utilization attained pre-pandemic level
0

50 RsTn 2% 9
Corporate Debt Capacity Utilization (%)

40 Debt —Total Debt to GDP [R 20% 80
30 15% 70
20 10% 60
Pre-Pandemic Average: 74.6%
10 5% 50
- 0% 40
FY12 FY14 FY16 FY18 FY20 FY22 FY24 Mar-14 Mar-16 Mar-18 Mar-20 Mar-22 Mar-24

Reversal of the decline in the ratio of ‘Private Capex to Operating Profit’ to stimulate investment

%
80% Private Capex to Operating Profit

Long Term Average: 46%
FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

20%

Source: RBI, MOSPI, Ace Equity Note: Total Debt and ‘Private Capex to Operating Profit’ corresponds to a set of 2500+ listed non-financial companies, internal estimates
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Government takes the lead in capex, private sector to follow

30

25

20

15

10

Rs Tn

Steep pick up in government capex over the past few years to crowd in private investment

FY12

FY13

FY14

Source: Budget Documents, RBI, AceEquity, internal estimates

Note: Private capex corresponds to a set of 2500+ listed non-financial companies

Private Capex

mmm Government Capex (Centre + States)

—Govt. to Private Capex Ratio [R]
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5--........
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Current Account Deficit remains within manageable levels

A combination of strong services exports and decrease in commodity prices results in reduction of current account deficit

80
USD Bn
60 mm Merchandise Trade Services & other invisibles  =—=Current Account

40

20

-100
Jun-18 Dec-18 Jun-19 Dec-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24

Source: RBI
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India’s Stock Market - A Compounding Machine

100
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10

20-year 20% Compounding Hit Rate

90
21
16
India us China Japan
(BSE 500) (S&P 500) (MSCI China) (TPX 500)

25%

20%

15%

10%

5%

0%

The importance of investing in compounding stocks is well known

Indian companies stand out over the long term

10-year Compounding Hit Rate (%)

21%

12%

20% CAGR
= India (BSE 500)

4%

US (S&P 500)

11%

5%

2%

25% CAGR
m China (MSCI China)
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Current Valuations

Sensex Price to Book Ratio

Average + 1SD: 3.9
Average: 3.1

Average - 1SD: 2.4

%
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—Price to book Average Average-1SD ----Average +1SD

Less than 2 40%
Between 2 & 3 13%
Between 3 & 4 11%
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Public Equity Team Structure : Fund Management
Building A Collaborative Team That Brings Together A Unique Set of Skillsets

= Anup brings with him 28 years of investment experience. He joined 360 ONE Asset Management Limited (formerly known as
IIFL Asset Management Limited) from DSP Investment Managers Private Limited (formerly known as DSP BlackRock
Investment Managers Private Limited) in August 2018.

» He was associated with DSP BlackRock since July 1997 and was last designated as the Chief Investment Officer, Equities.

» For a brief period between December 2005 and May 2006, he was the CIO at HSBC Asset Management before returning to
DSP BlackRock. Previously he was also associated with Chescor, a British fund management firm managing three offshore

Anup Maheshwari- Co-founder & CIO (28) India equity funds. Anup is an alumnus of IIM Lucknow

MBA
DSP

s INVESTMENT MANAGERS

=

& Chescor Capital Fund I\Ilanagers

Mehul Jani (19) Mayur Patel (18)

Nishant Vass (14) Parijat Garg (16)
(Financials & Consumer Staples) (Oil & Gas and Industrials) (Automobiles, Telecom, Internets) (Quantitative Research, ESG)
MSc, CFA CA, CFA MBA M.Tech, CFA
Nlor nStanl Vs
I psp SPARKIN S crisi Picici securities Oueceye TOFER & Tower
s INVESTMENT MANAGERS &P Giobs Company i

s INVESTMENT MANAGERS

**Each member of the fund manager possesses at least one sector they specialize in. The representational logos used does not imply any affiliation or endorsement by the brands.
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Public Equity Team Structure : Research Team
Building A Collaborative Team That Brings Together A Unique Set of Skillsets

Research Team

Alpesh Mehta (18) Aniket Sethi (10) R. Vaidyanathan (8)
(BFSI) (Consumer Staples, Discretionary) (Cement & Building Material)
MBA MBA MBA
€3 1IFL securITIES MOTILAL OSWAL @ kotak™ @ icicisecurities C-NTRUM
Alok Ranjan (7) Akshay Ramnani (6) Soumya Turakhia (5)
(Capital Goods, Infrastructure, Power & Metals) (IT) (BFSI)
MBA CA CA
a7 Finanial Services AAXls CAPITAL E' ”ICICI Bank ANEJA ASSOCIATES
Ashish Ongari (5) Manu Maharaj. S (1) Simran Suryawanshi (1)
(Quant Research and Development) (General Research) (General Research)
B.Tech MBA MBA

C. Vikram Chhabra (9)

(Senior Economist)
MBA

A

AXIS BANK

Number in brackets indicate years of investment experience. The representational logos used does not imply any affiliation or endorsement by the brands.
21
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SCDV Framework

Cyclical (C)
BSE 500 weight: 17%

* Capital Goods

* Cement

* Private Corporate Banks
* Infrastructure

* Logistics

* Metals

* QOil & Gas Downstream

15%

PAT Growth

Value Traps (V)
BSE 500 weight: 33%

» PSU Banks

* Oil & Gas - Upstream
* Telecom

o Utilities

Secular (S)
BSE 500 weight: 17%

e Auto & Auto Ancillaries

* Consumer Discretionary
* Private Retail Banks

* Non-Banking Finance Co.
* Insurance

* Retail

Defensives (D)
BSE 500 weight: 33%

» Consumer Staples
* Healthcare

» [T Services

* Media

15%

Return on Equity

Core Portfolio

Tactical

Underweight
Allocation

22
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SCDV Historical Performance

Year Secular Defensive Cyclicals Value Traps BSE 200 TRI
2007 ! 69.3% 62.3%
2008 -55.9%
2009 123.0%
2010 19.6%
2011
2012 35.8%
2013 -2.4%
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024*
CAGRA 13.9% 10.9% 9.6% 8.8% 12.4%

Returns of equal weighted baskets during calendar years for BSE 200 Index. *Data as on Sept 30, 2024. ACAGR is for the period Dec 31,2006 to Dec 31,2023. Past Performance may or may not be sustained in future.
Source: Internal, Bloomberg. Returns for BSE 200 TRl is calculated usin_g the index value

108.6%

-34.3%
31.7%
-1.3%
50.8%

17.8%

-0.7%

40.6%
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Investment Process

* Weekly all-day sessions * Conferences & analyst meets EXtern?l
: : : : : Analysis

* Financial analysis/screening * Investor presentations

* Checklists * Management interaction

* Meeting notes * Primary visits across supply chain

* Risk-reward framework * Interactions with industry experts

« Corporate governance checks & peers

« Stock pitch & detailed note
» ESG checklist

Every stock in the coverage universe is ranked using one of 5 recommendations

Strong Buy  Buy Hold Sell  Strong Sell

v
MODEL PORTFOLIO

Above information on stock process is for all equity related strategies of 360 ONE Asset
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Team Meetings & Research Interactions

Daily Morning Calls

* New ideas or update
on work-in-progress

ideas

* Material updates on
companies or industry

* Regulatory changes
affecting the fund or

the portfolio
companies

e Macro economic
updates

Link to 360 ONE AMC Wiki page

Analyse

Weekly Wednesday “All Day” 360 ONE WIKI

Brainstorming Sessions

* Meeting updates

» Stock pitches & sector reviews

* Model portfolio reviews/
recommendations

* Balance sheet analysis

* Discussions with industry

experts

* Analysis of interesting Proprietary, end-to-end research
reports, annual reports, & database - a complete repository
investor presentations of our analysis & thoughts

« Attribution reports
- Risk reports The platform is core to the team's
collaborative culture and

_ _ organized according to our

* Lessons from hits/misses investment approach

* Manager reviews of funds

25
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http://15.206.29.106/wiki/Main_Page

360 ONE WIKI - Proprietary Research Management System

asset

360
=

Main page

Recent changes
Random page

Help about MediaWWiki

Tools

What links here
Related changes
Upload file
Special pages
Printable version
Permanent link
Fage information

Main page

Analysis

Coverage Universe
Analysts

Financial Services

Pretrade Checklists
Research & Development
ESG Integration

External Experts

Market Trackers

SES Aims Portal 2(Login Details)

Infinity Cutseé - Factor Performance Measurement

(learn more)

Read Edit Editsource

Learning

Industries

Books

Blogs and Videos

Internal Learning Sessions
Lessons, Mistakes and Near-Misses

Bloge

View history

&SL.'_.-'ash Talk Freferences Watchlist Confributions Log out

More ~ || Search IIFL AMC Q

Introspection

Ask Wiki (New)

Process and Philosophy

Big Picture Thoughts
Wednesday Meeting Notes
Financial Services Meeting Notes
Meeting Tracker

Stock Screens

Portfoliose (custom&) (all)

Fund Actions

Recent Thoughts

Portfolio Review Meetings

360 ONE WIKI is a proprietary, end-to-end research management system

* It helps in maintaining analysts’ research recommendations & fund actions, running screeners, recording company details, documenting management meetings,
maintaining financial models, etc

* This platform is core to the team’s collaborative culture and organized according to our investment approach

* It was firstimplemented across the listed equity team, but now it is being implemented across the teams of the other asset classes
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Fund Details
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Hereford Funds - 360 ONE Focused India Fund (UCITS)

Monthly Performance of UCITS (%) *

Inception
(Sept 30,
2022)A
360 ONE Focused India
Fund (Class L1) 7 3.6 6.8 5.3 1.0 2 0.2 6.6 0.5 6.8 3.9 0.8 0.0 3.1 18.0 23.3
I?\Adseil India M 1.5 -29 7.2 7.7 3.1 2.0 -0.2 3.6 0.5 7.5 4.3 1.0 2.2 7.6 20.5 26.5

Track Record - Reference Strategy (%) **

_

360 ONE Focused Equity Fund Oct 30, 2014
(direct growth series)

MSCI India IMI Index 41.6 12.9 18.0 10.6
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Hereford Funds - 360 ONE Focused India Fund (UCITS)

HDFC Bank

ICICI Bank

Infosys

Tata Motors

NTPC

Cholamandalam Investment Finance

Bharti Airtel

Indus Tower

Larsen & Toubro

Motherson Sumi Wiring India

7.8

7.1

6.1

6.1

5.7

5.1

4.9

4.4

4.3

3.6

Financials

Financials

Information Technology

Consumer Discretionary

Utilities

Financials

Communication Services

Communication Services

Industrials

Consumer Discretionary

29
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Hereford Funds - 360 ONE Focused India Fund (UCITS)

Sector Allocation

Financials

Consumer discretionary
Industrials
Communication services
Information technology
Utilities

Materials

Health care

Energy

Consumer staples

Real Estate

Cash and Cash Equivalent

30% 23%
15% 13%
15% 12%
10% 4%
8% 11%
6% 5%
5% 9%
4% 7%
3% 8%
0% 7%
0% 2%
3% 0%

Segment Breakup

Secular 35% 15%
Cyclical 21% 16%
Defensives 28% 33%
Value Trap 13% 34%

Market Capitalization

Market cap Portfolio

Large cap 60% 67%
Mid cap 19% 18%
Small cap 18% 15%
Cash 3% 0%

Portfolio metrics

P/E 211 24.2
P/B 4.0 3.9
ROE 19.1% 16.0%
EPS Growth (FY24-26E) 26.7% 16.5%

30
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Gross Performance Attribution Analysis (Sept 2018 - Sept 2024)

Portfolio Attribution
Average | Total |Average| Total |Allocation|Selection| Total
Sector . . Energy .
Weight | Return | Weight | Return Effect Effect | Effect
(o) 0, o, (o) (o) (¢) o,
(%) (%) (%) (%) (%) (%) ) Real Bstate :
Financials 34.76 17.26 30.78 12.08 -0.11 2.06 1.94
- I
Consumer Discretionary
Industrials 880 | 4732 | 786 | 2433 0.14 173 1.87 e —
Health Care 8.11 29.30 5.57 17.06 0.17 1.27 1.45 Telecommunication Services I
Information 12.91 2633 | 1172 | 16.92 -0.15 1.39 1.25 Utilities -
Technology
C icati
S;’rrcir:::'ca on 5.06 32.74 271 17.51 0.25 0.51 0.77 Consumer Staples T
Materials 6.53 27.65 9.53 18.84 -0.07 0.39 0.32 Materials ._
Consumer Staples 1.83 2.81 8.82 12.72 0.35 -0.09 0.27
P Communication Services r
Utilities 2.53 27.83 3.63 26.62 -0.08 0.14 0.06
: |
T Information Technology -
Telecommunication |00 | 49343 | - - 0.05 - 0.05
Services
Heaitih Caie —
Consumer 1134 | 12.56 9.24 19.26 0.52 -0.50 0.02
Discretionary
Real Estate - - 079 | 2853 0.12 - 0.12 Industrials B
N I
Energy 3.51 5.46 9.33 15.67 -0.22 -0.20 -0.43 Financials =
Others 4.57 4.09 0.02 18.54 -0.56 -0.07 -0.63 -1.00 -0.50 - 0.50 1.00 1.50 2.00 2.50
Total 100.00 23.38 100.00 16.58 0.17 6.63 6.80 M Selection Effect  ®m Allocation Effect
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Hereford Funds - 360 ONE Focused India Fund (UCITS)

Hereford Funds — 360 ONE Focused India Fund

Investment objective

Launch Date

Fund Structure
Domicile

Investment Manager
Management Company
Dealing

Fund currency

Benchmark

Dividend Policy

Share Class

ISIN
Investor Type
Minimum Investment

Management Fee p.a.

To provide long term capital growth primarily through investment in equities and equity-linked securities of Indian companies or companies
deriving a significant portion of their business from India.

30t September 2022

UCITS V

Luxembourg

360 ONE Asset Management Ltd, India (formerly known as IIFL Asset Management Ltd)
HF Arode Asset Management S.A.

Daily

usb

MSCI India IMI Index (USD), only for comparison purpose

Accumulation policy across all share classes

T

LU2444713585 LU2444715366
Institutional Institutional
$100,000 $5,000,000
1.00% 0.75%

32
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India’s Macro
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India is expected to register strong growth

India continues to hold the title of the fastest-growing large economy in the world

% YoY CY24 Global Growth Forecasts
8
—|ndia

7 M—u’

- ~t China
6
5 —Japan
4 ——United States
3 ——Germany

gy R

2 I_'_'_, Brazil

0

Sep-23 Nov-23 Jan-24 Mar-24 May-24 Jul-24

Source: Bloomberg, Note: India numbers are for FY25

Sep-24
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India’s external vulnerability risks

160% 16
’ (%) (months)
14
138% m X reserves to external debt (%), LHS
140% A ) 14
Short-term debt (Residual maturity) (% of FX reserves), LHS
120% 12
A Import coverage ratio (in months), RHS 104% A q2
100% 10
80% 71% 7 8
A
60% 6
40% 59% 42% )
20% 2
26%
0% 0
FYO8 FY13 Now*
Source: RBI, UBS. Note: FX reserves as of 20 September 2024, import coverage as of August 2024 calculated on a 6-month trailing average basis
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Fiscal Deficit

mmm Centre fiscal deficit

14% 13.2%

as % of GDP States fiscal deficit

12% ——Consolidated fiscal deficit

10% 9.2%

8.5%
M%

8%

6%

4%

FY19 FY20 Fy21 FY22 FY23 FY24 FY25E

Source: RBI, Budget documents, UBS. Note: FY24 states FD is based on actual data of 27 states. FY25 centre's deficit is based on final budget estimates and States FD is UBS estimates.
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GST collections remain robust

GST Collections
Rs bn
2,500

FYTD25
(average)

2,000 =Rs 1,812 bn
FYTD24 (average) = Rs 1,669 bn
FY23( average Rs 1,505 bn
1,500 FY22(average) = Rs 1,240 bn
1,000
50 I I

Apr-21  Jul-21  Oct-21 Jan-22 Apr-22 Jul-22  Oct-22 Jan-23  Apr-23  Jul-23  Oct-23 Jan-24 Apr-24  Jul-24

o

Source: PIB, CGA, UBS. Note: GST collection includes Central GST, State GST, Integrated GST and Compensation cess before tax refunds
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Currency movement (YTD)

10.3%
5.8% 5.7%
B e e
06%  11% g9 N -
1.8% .
2.9%  35%
-12.3%
15.7%
3 2 S 2 3 & = 3 O o 3 g N )
2 [ £ S % = S E = S 2 = < X
< T < S c O ¥ = 5 S 0] = i =
© < : o) Q o =2 @ — —
= = " = 2 S = n
(0p] - T o

Source: investing.com. Data as of 30t September 2024
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Interest Rates

Central Bank Policy Rate (%)

8
5 Dec-19 Mar-21 m Current
4
0
Eurozone Indonesia China Philippines India

Note: Current rate as of 2" October 2024

20%
—10 yr G-sec Yield (%) —CPl inflation (YoY%)
15%
10%
5%

0%
Sep-02 Sep-04 Sep-06 Sep-08 Sep-10 Sep-12 Sep-14 Sep-16 Sep-18 Sep-20 Sep-22 Sep-24

Source: Investing.com, Data as of 30t September 2024
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Credit growth remains robust while asset quality improves
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Banks credit and deposit growth
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Digitalization & Financial Penetration

UPI payments
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Digital boom - supportive of financialization theme
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Jan Dhan bank accounts driving financial penetration
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Ease of doing business rank has improved
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Flow Trend

Fll flows
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Retail direct flows into equity
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India Employment Statistics

Total Population: 1400 mn

Working Age Population (20-60 yrs): 762 mn

Workforce Employed: 597 mn

Self Employed
Agriculture 226 mn
Non-Agri Sectors 123 mn

Non-Agri Sectors Break-up

Trade & Hotels: 73 mn Education: 18 mn

Construction: 71 mn Inform. & Comm : 8 mn

Manufacturing: 68 mn Financial Service : 6 mn

Transportation: 26 mn Others: 52 mn

Salaried Casual Labor Total

Non-Agri Enterprise Type
Prop. & Partn. : 235 mn Govt. & PSEs : 34 mn
Listed & Private: 36 mn Employer’s HH: 8 mn

Others: 9 mn

Source: PLFS Jul’23-Jun’24, KLEMS, Internal Estimates
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PLI Scheme - A Catalyst for Private Sector Investments

Production Linked Incentive (PLI) Schemes for 14 key sectors were announced with an outlay of Rs 1.97 tn to enhance India’s manufacturing capabilities

PLI Incentive (%)

3% 2% 0%

3%

= Large Scale Electronics

= Auto & Auto Components
Solar PV Modules

= ACC battery storage

Cumulative till May
Total Expected 2024

Telecom & Networking
= Food Processing 40.0 10.8
= Textiles & Apparels (Rs. tn) ]
14% = IT Hardware 6.0 0.9
= Bulk Drugs Direct + Indirect (mn) . .
Specialty Steel
= White Goods
10% = Medical Devices
Drone & Drone Components
Source: The Financial Express, Invest India, PIB, 360 ONE Asset Research Note: PLI update cumulative till May 2024
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Nifty EPS Growth

FY09-22: 8.5% CAGR FY22-26: 14.9% CAGR

34% 1% 22% 13%  14%
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FY02-08: 23.8% CAGR
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Corporate Profits to GDP (%)

Average: 3.7%

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Motilal Oswal, Data is shown for Nifty 500
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Demographic Edge

2020 2050
India China India China

\_ \_
\_

Total Population
(In Million)

Population below the

age of 24

Population between
the age of 25-64

Population above the

age of 65
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Relation Between Time, Volatility And Returns
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Median Returns - Linked to Valuation (P/B)
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Source: Bloomberg. Note: The above chart shows the, 3yr, 5yr, 7yr and 10yr returns for Sensex. Data since Jan 2, 1990 till April 30, 2024 has been used for this exhibit
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Fund Management Team

Years of experience with
360 ONE Asset Qualification Previous organizations Current responsibilities
Management

Total years of

experience

Anup Maheshwari 28 5 MBA DSP BlackRock, Chescor Capital CIO

Fund Manager, Financials &

Mehul Jani 19 5 MSc, CFA DSP BlackRock, Morgan Stanley
Consumer Staples
DSP BlackRock, Spark Capital, Fund Manager, Oil, Gas &
Mayur Patel 18 5 CA, CFA CRISIL, Tata Motors Industrials

Fund Manager,
Nishant Vass 14 2 MBA ICICI Securities Automobiles, Select
Internet Stocks

Tower Research Capital, Third Wave Fund Manager,

Parijat Garg 16 3 CFA, M. Tech Solutions, Quad eye, Tofler.in Quantitative Research
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Research Team

Alpesh Mehta

Aniket Sethi
Rohit Vaidyanathan

Vikram Chhabra

Alok Ranjan

Akshay Ramnani*

Soumya Turakhia

Ashish Ongari*

Manu Maharaj S

Simran Suryawanshi

Total years of
experience

10

Years of experience with
360 ONE Asset Management Qualification Current responsibilities

1 MBA

7 MBA

1 MBA

2 MBA, B.Tech
- CA

] CA,

BSc. Economics

- B.Tech
1 MBA, B.E
1 MBA, B.Tech

IIFL Securities,
Motilal Oswal Securities

ICICI Securities, Kotak
Institutional Equities

Centrum Wealth

Axis Bank

L&T Mutual Fund

Axis Capital, HDFC Securities,

ICICI Bank

Aneja Associates

Investmint, Capitalmind

NA

NA

BFSI

Consumer Staples,
Discretionary

Cement & Building Material

Economist

Capital Goods, Infrastructure,
Power & Metals

IT

BFSI

Quant research and Development

General Research

General Research
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Performance Disclosure

Performance (in §) for 360 ONE Focused Equity Fund

Scheme/Benchmark 1year PTP ($) 3 years PTP ($) 5 years PTP ($) Inf;’l‘oifon PTP ($)
360 ONE Focused Equity Fund - Reg - Growth 37.26% 13,726 14.10% 14,860 19.86% 24765 = 13.93% 36,497
360 ONE Focused Equity Fund - Dir - Growth 38.57% 13,857 15.26% 15,317 21.20% 26,181 | 15.29% 41,044
Benchmark 39.83% 13,983 13.70% 14,706 18.35% 23,244 | 11.88% 30,484
Additional Benchmark** 28.48% 12,848 9.47% 13,123 14.36% 19576 | 9.94% 25,611

Past performance may or may not be sustained in future. Different plans shall have different expense structure. As on Sept 30, 2024; Point to Point (PTP) returns are based on standard investment of $10,000; Since Inception date is Oct 30,
2014; *BSE 500 TRI; **BSE Sensex TRI; The performance of the scheme is benchmarked to the Total Return variant of the Index. The performance of the scheme is benchmarked to the Total Return variant of the Index. The benchmark of the
scheme is changed to BSE 500 from Dec 1, 2021.

Fund Riskometer Benchmark Riskometer
THIS PRODUCT IS SUITABLE FOR INVESTORS WHO ARE SEEKING* Moa Mog
] o \oderate H,-;Za’e/y yoderate Hi;;,a"%
+ Capital appreciation over long term S 3 S 4
* Investment predominantly in equity and equity related instruments \io&‘ % %,&‘ %
* Investors should consult their financial advisers if in doubt about whether the product is < 2
suitable for them K = 3 %
/ S / E

Performance and other details of the Scheme is provided for information purpose only and shall not

be considered as a solicitation for making investments into the Scheme Investors understand that their principal BSE 500 TRI
will be at Very High Risk
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Disclaimer

360 ONE Asset Management (Previously known as IIFL Asset Management Limited) is registered with the US SEC as an Investment Adviser. Registration #801-115268

Confidential: This document constitutes confidential and proprietary material and may not be reproduced or further distributed in part or full to any other person without the written permission of 360 ONE AMC. This presentation is the property of 360 ONE AMC
and must be returned to 360 ONE AMC or its affiliates upon request.

For Discussion Only: This document is for discussion purposes only and it does not purport to be a complete description of the investment under consideration. It is not an offer, recommendation or solicitation to buy or sell investment under
consideration. Offers to invest is made only by the “Offering Documents”. Investors should carefully review the Offering Documents before investing.

No Advice: This document is provided for assistance only and is not intended to be used for taking investment decisions or otherwise. This document is not investment, legal, tax, or accounting advice. Prospective investors should also inform themselves, and
should take appropriate advice, on the legal requirements and as to the possible tax consequences, foreign exchange transactions or exchange control requirements that may be encountered under the laws of the countries of their citizenship, residence or
domicile and that may be relevant to the subscription, purchase, holding, exchange, redemption or disposal of any investments.

Past Performance: Past Performance is not an indicator/guarantee of future returns.

Risks: Investment under consideration would be speculative and is inherently subject to significant market risk. There is no assurance that it would generate any profits nor any guarantee of the capital in any respect and the investor could lose all or substantial
portion of their investment. Investors should carefully consider the risk factors in Offering Documents before making any investment.

Limit on Liability: Whilst every care has been taken in preparing this document, 360 ONE AMC and its affiliates and agents to the fullest extent permitted by applicable law disclaim any liability or responsibility for any error or omission or inaccuracy or mistake of
any nature or any consequences of the use of the material/ information displayed on this document. Notwithstanding the aforesaid, nothing set out above shall exclude liability for any undertaking, representation, warranty or other assurance made fraudulently. In
a situation of any inconsistency in information provided in this document and the Offering Documents, the information provided in Offering Documents shall be considered as final.

Not an Offer: This document is not an offer to invest in investment under consideration. Please read the Offering Documents carefully before investing. The investment under consideration is being offered on a private placement basis only and is available for
investment to sophisticated / accredited/ professional investors only. It is the responsibility of any person in possession of this document to inform themselves of, and to observe, all applicable laws and regulations of relevant jurisdictions with respect to this
investment.

Information Subject to Change: The information given in this document is not exhaustive and is subject to change without notice. In the terms of all the above, the Investors are and shall be solely responsible for the consequences of their own investment
decisions.

U.S. Private Placement:The offer and sale of investment under consideration has not been, nor will it be, registered under the U.S. Securities Act of 1933, as amended (“1933 Act”), or registered or qualified under securities laws of any state or other political
subdivision of the United States. Except as specified in Offering Documents, the investment may not be offered, sold, transferred, or delivered, directly or indirectly, in United States or to, or for the account or benefit of, any U.S. Person. 360 ONE Inc. is registered
as broker-dealer with the Financial Industry Regulatory Authority, Inc (FINRA). 360 ONE Asset Management Limited and 360 ONE Inc. are associated / group companies. 360 ONE Inc and its personnel including the members of their households may hold positions in
some of securities described in this presentation. 360 ONE Inc do not employ any research analysts and uses research material furnished to it by its affiliates. Any such research material is reviewed by 360 ONE Inc before it is distributed to its customers and other
persons, but 360 ONE Inc has not independently investigated the companies, industries, markets, or other matters that are the subject of such research. This presentation/document by 360 ONE Inc should not be construed as an offer of any securities or other
products to, nor a recommendation of any investment or trading strategy for, any customer or potential customer of 360 ONE Inc. Such offers and/or recommendations are made by 360 ONE Inc based on evaluation by 360 ONE Inc of the suitability of such
securities or trading strategies in relation to the specific needs and circumstances of each customer.

Canada clients: The contents of this document are being supplied solely for informational purposes by 360 ONE Capital (Canada) Limited to a limited number of Permitted Clients and may not be reproduced, further distributed to any other person or published, in
whole or in part, for any purposes. 360 ONE Capital (Canada) Limited is registered as an Exempt Market Dealer in the province of Ontario, Alberta, British Columbia and Quebec.

DIFC: This marketing material is distributed by 360 ONE Private Wealth Management (Dubai) Ltd and directed at ‘Professional clients’ as defined under Dubai Financial Services Authority (DFSA) regulations and not to Retail clients. 360 ONE Private Wealth
Management (Dubai) Limited is a company limited by shares registered in the Dubai International Financial Centre with registered number 0973.

Singapore: This marketing material is distributed by 360 ONE Capital Pte. Ltd. The contents of this document have neither been reviewed nor endorsed by any regulatory authority in Singapore nor has the document been registered with the registrar of companies
in Singapore. This marketing material is directed to be distributed only to persons who are “accredited/institutional investors” within the meaning of the Securities and Futures Act of Singapore.
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